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Publication: The Daily Guardian Review 

Date: 11.11.2024 

Link: https://epaper.thedailyguardian.com/view/1629/the-daily-
guardian%09/7 

https://epaper.thedailyguardian.com/view/1629/the-daily-guardian%09/7
https://epaper.thedailyguardian.com/view/1629/the-daily-guardian%09/7


 
 

 
 

     

    

 
    

Publication: Dakshin Bharat Rashtramath 

Date: 11.11.2024 

Link: https://epaper.dakshinbharat.com/view/1641/dakshin-bharat-
karnataka/7 
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Publication: The Hindu Business Line 

Date: 12.11.2024 

Link: NA 

Publication: The Hindu 

Date: 11.11.2024 

Link: https://www.thehindu.com/business/iti-limited-emerges-as-

lowest-bidder-bharatnet-phase-3-project-worth-4559-

cr/article68856563.ece 

ITI Limited emerges as lowest bidder BharatNet Phase-3 Project worth 

₹4559 cr. 

Published - November 11, 2024 11:57 pm IST 

https://www.thehindu.com/business/iti-limited-emerges-as-lowest-bidder-bharatnet-phase-3-project-worth-4559-cr/article68856563.ece
https://www.thehindu.com/business/iti-limited-emerges-as-lowest-bidder-bharatnet-phase-3-project-worth-4559-cr/article68856563.ece
https://www.thehindu.com/business/iti-limited-emerges-as-lowest-bidder-bharatnet-phase-3-project-worth-4559-cr/article68856563.ece


 

 

  

          

  

 

          

       

 

 

           

         

           

 

 

        

          

     

 

 

    

 

 

 

 

 

 

    

  

 

  

 
 

 

   

 

   

The Hindu Bureau 

ITI Limited, independent India’s maiden PSU, a telecom manufacturing company, with its 
consortium partner has emerged as lowest bidder for three packages of BharatNet Phase-

3 Project (laying optical fiber networks) cumulatively valued at ₹4559 crore. 

ITI led consortium emerged as the lowest bidder (L1) for package No. 15 of BharatNet 

Phase-3 Project comprising Arunachal Pradesh, Nagaland and Manipur states with an 

order value of ₹ 1,537 crore. 

The PSU also emerged as L1 for Package No. 8 in the state of Himachal Pradesh, and for 

Package No. 9 in West Bengal, & Andaman and Nicobar Islands with an order value to 

₹3,022 crore. With this, ITI Limited has emerged as L1 for three Packages (8,9, &15) taking 

the total order value to ₹4,559 crore, it said in a statement. 

The BharatNet Phase 3 Project is divided into 16 packages spread across all states and 

union territories. It may be recalled that BSNL had invited tenders for design, supply, 

construction, installation, upgradation, operation and maintenance of middle mile 

network of BharatNet Phase 3 project on a design build operate and maintain model. 

Published - November 11, 2024 11:57 pm IST 

Publication: ET Telecom (Web) 

Date: 11.11.2024 

Link: https://telecom.economictimes.indiatimes.com/news/telecom-
equipment/bharatnet-phase-3-iti-limited-gets-orders-worth-rs-4559-crore-from-
bsnl/115159557 

Telecom Equipment 

BharatNet Phase 3: ITI Limited gets orders worth Rs 4,559 crore from BSNL 

BSNL had invited tenders, for the Design, Supply, Construction, Installation, Upgradation, 

Operation and Maintenance of the Middle Mile Network of the BharatNet Phase-3 Project on 

a Design Build Operate and Maintain (DBOM) Model. 

ANI Updated On Nov 11, 2024 at 08:36 AM IST 

https://telecom.economictimes.indiatimes.com/news/telecom-equipment/bharatnet-phase-3-iti-limited-gets-orders-worth-rs-4559-crore-from-bsnl/115159557
https://telecom.economictimes.indiatimes.com/news/telecom-equipment/bharatnet-phase-3-iti-limited-gets-orders-worth-rs-4559-crore-from-bsnl/115159557
https://telecom.economictimes.indiatimes.com/news/telecom-equipment/bharatnet-phase-3-iti-limited-gets-orders-worth-rs-4559-crore-from-bsnl/115159557


 

 

 

 

 

  

 

 

  

 

 

 

 

 

 

 

  

   

  

 

  

New Delhi: State-owned premier telecom manufacturing company ITI Limited said on 

Sunday it has emerged as the Lowest Bidder for a BharatNet Phase-3 project comprising 

Arunachal Pradesh, Nagaland and Manipur states with an order value of Rs 1537 crores. 

Separately, ITI Limited also emerged as the lowest bidder in Himachal Pradesh, and for a 

package West Bengal, and Andaman and Nicobar Islands with an order value of Rs 3,022 

Crores. 

With this, ITI Limited has emerged as the lowest bidder for three packages taking the total 

order value to Rs 4,559 crores, the company informed stock exchanges in a filing today. 

The BharatNet Phase-3 project is divided into 16 packages spread across all states and 

union territories. 

BSNL had invited tenders, for the Design, Supply, Construction, Installation, Upgradation, 

Operation and Maintenance of the Middle Mile Network of the BharatNet Phase-3 Project 

on a Design Build Operate and Maintain (DBOM) Model. 

Rajesh Rai, Chairman and Managing Director, ITI Limited, said, "We are ecstatic to have 

emerged as L1 for yet another Package of the prestigious BharatNet Phase-3 Project in the 

states of Arunachal Pradesh, Nagaland & Manipur. I feel this will be an inflection point for 

ITI and my whole team is excited to make the Company shine even brighter." 

Rai added - "Emerging L1 for three big Packages of BharatNet Project in difficult terrains 

like Andaman and North East region is not only exciting but throws up many challenges 

for the Company, and my team is fully inspired to execute and deliver excellence yet again. 

ITI Limited has accumulated vast experience in executing optical fiber network (OFN) 

across India for defence and BharatNet projects." 



 

 

 

  

  

 

 

 

 

 

 

   

 

   

 

   

 

 

 

   

 

 

 

 

 

 

 

 

 
 

   

   

 

   

Recently, ITI Limited won an order from the Bihar Renewable Energy Development 

Authority (BREDA) for the supply and installation of 100,000 numbers of Solar Street 

Light Systems to the Bihar government worth Rs 300 crores. 

ITI Limited has manufacturing facilities in six locations -- Bengaluru, Naini, Raebareli, 

Mankapur, Srinagar and Palakkad -- along with an in-house research and development 

centre in Bengaluru and marketing, sales and projects offices spread across the country. 

Published On Nov 11, 2024 at 08:31 AM IST 

Publication: Business Standard (Web) 

Date: 11.11.2024 

Link: https://www.business-standard.com/markets/capital-market-

news/iti-consortium-emerges-l1-for-three-packages-of-bharatnet-project-

124111100261_1.html 

ITI consortium emerges L1 for three packages of BharatNet project 

Last Updated : Nov 11 2024 | 10:31 AM IST 

ITI with its consortium partner has emerged as the Lowest Bidder (L1) for Package No. 15 

of BharatNet Phase-3 Project comprising Arunachal Pradesh, Nagaland and Manipur states 

with an order value of Rs. 1537 Crores. ITI also emerged as L1 (on 07 November 2024) for 

Package No. 8 in the state of Himachal Pradesh, and for Package No. 9 in West Bengal, & 

Andaman and Nicobar Islands with an order value to Rs. 3022 crore. With this, ITI has 

emerged as L1 for three Packages (8,9, &15) taking the total order value to Rs. 4559 crore. 

The BharatNet Phase-3 Project is divided into 16 Packages spread across all states & union 

territories. BSNL had invited tenders, for Design, Supply, Construction, Installation, 

Upgradation, Operation and Maintenance of Middle Mile Network of BharatNet Phase-3 

Project on a Design Build Operate and Maintain (DBOM) Model. 

Powered by Capital Market - Live News 

https://www.business-standard.com/markets/capital-market-news/iti-consortium-emerges-l1-for-three-packages-of-bharatnet-project-124111100261_1.html
https://www.business-standard.com/markets/capital-market-news/iti-consortium-emerges-l1-for-three-packages-of-bharatnet-project-124111100261_1.html
https://www.business-standard.com/markets/capital-market-news/iti-consortium-emerges-l1-for-three-packages-of-bharatnet-project-124111100261_1.html


 

      

 

 

        

        

        

         

  

 

 

 

 
 

        

         

 

 

        

         

         

         

 

 
 

    

   

 

  

  

Publication: CNBCTV18.com 

Date: 11.11.2024 

Link: https://www.cnbctv18.com/market/iti-share-price-surge-lowest-

bidder-bharatnet-project-19507307.htm 

ITI shares surge over 12% on emerging lowest bidder for BharatNet project worth 

₹4,559 crore 

ITI Share Price | As the L1 bidder, ITI Ltd will undertake Package No 15, which covers the 

northeastern states of Arunachal Pradesh, Nagaland, and Manipur, valued at ₹1,537 crore. 
It was also awarded Package No 8 for Himachal Pradesh and Package No 9 for West Bengal 

and the Andaman and Nicobar Islands, bringing the combined value of these packages to 

₹3,022 crore, ITI said in a stock exchange filing on November 10. 

By CNBCTV18.com | November 11, 2024, 11:47:09 AM IST (Published) 

ITI Ltd shares surged more than 12% on Monday, November 11, a day after the state-

owned telecom equipment manufacturing company said it had emerged as the lowest 

bidder (L1) for three packages of the BharatNet Phase-3 project worth ₹4,559 crore. 

As the L1 bidder, ITI Ltd will undertake Package No 15, which covers the northeastern 

states of Arunachal Pradesh, Nagaland, and Manipur, valued at ₹1,537 crore. It was also 

awarded Package No 8 for Himachal Pradesh and Package No 9 for West Bengal and the 

Andaman and Nicobar Islands, bringing the combined value of these packages to ₹3,022 
crore, ITI said in a stock exchange filing on November 10. 

https://www.cnbctv18.com/market/iti-share-price-surge-lowest-bidder-bharatnet-project-19507307.htm
https://www.cnbctv18.com/market/iti-share-price-surge-lowest-bidder-bharatnet-project-19507307.htm
https://CNBCTV18.com


 

       

 

 

    

 

 

         

        

          

 

 
 

        

      

  

 

      

         

          

  

 

 

 

 

        

     

 

 

      

      

  

 

  

     

 

The BharatNet Phase-3 project, spearheaded by BSNL, is a significant initiative to improve 

digital connectivity across India. 

Total project value amounts to ₹ 4,559 crore, solidifying ITI's position as a key player in 

India's digital infrastructure expansion, the company informed the bourses. 

Following the announcement, shares of ITI Ltd soared as much as 12.25% to hit an intra-

day high of ₹340.8 apiece on the BSE. However, the stock pared some of early gains to 

trade 11.66% higher at ₹339 apiece on the BSE at 10:58 am. It was up 8.7% at 11.40 am. 

The project is divided into 16 packages, spanning every state and union territory, and 

involves the design, supply, construction, and maintenance of a middle-mile network 

under a Design Build Operate and Maintain (DBOM) model. 

"We are ecstatic to have emerged as L1 for yet another package of the prestigious 

BharatNet Phase-3 Project in the states of Arunachal Pradesh, Nagaland, and Manipur. 

This is an inflection point for ITI, and my whole team is excited to make the company shine 

even brighter," Rajesh Rai, Chairman and Managing Director of ITI Ltd, said. 

He highlighted the challenges and opportunities associated with executing these projects 

in challenging terrains like the Andaman and North East region. 

"Emerging as L1 for three major packages in these difficult terrains is not only exciting 

but also presents challenges for the company. My team is fully inspired to deliver 

excellence yet again,” he added. 

This major contract win follows another recent achievement for ITI Limited, which was 

awarded a ₹300 crore contract from the Bihar Renewable Energy Development Authority 
(BREDA) to supply and install 100,000 solar street lights in Bihar. 

On November 8, ITI Ltd announced that a consortium led by the company, in partnership 

with a leading telecom manufacturing company, has emerged as the lowest (L1) bidder 

for a BharatNet project valued at ₹3,022 crore. 



 

     

 

 

 

 

 

 

 
  

  

 

 
 

         

 

  

 

           

 

 

         

           

           

 
 

  

   

  
   

This project pertains to building the middle-mile network, covering Package No 8 in 

Himachal Pradesh and Package No 9 in West Bengal and the Andaman & Nicobar Islands. 

Publication: IndiaInfoline.com 

Date: 11.11.2024 

Link: https://www.indiainfoline.com/news/companies/iti-secures-
bharatnet-project-worth-4559-crore 

ITI secures BharatNet project worth ₹4,559 Crore 

11 Nov 2024 , 12:50 PM 

ITI Ltd shares increased by almost 12% on Monday, November 11, after the state-owned 

telecom equipment manufacturing company announced it was the lowest bidder (L1) for 

three packages of the BharatNet Phase-3 project for ₹4,559 Crore. 

At around 12.10 PM, ITI was trading 9.98% higher at ₹334.60, against the previous close 
of ₹304.24 on NSE. The counter touched an intraday high of ₹342.80. 

ITI Ltd, as the L1 bidder, would execute Package No 15, which covers the northeastern 

states of Arunachal Pradesh, Nagaland, and Manipur and is priced at ₹1,537 Crore. ITI was 
awarded Package No. 8 for Himachal Pradesh and Package No. 9 for West Bengal and the 

https://www.indiainfoline.com/news/companies/iti-secures-bharatnet-project-worth-4559-crore
https://www.indiainfoline.com/news/companies/iti-secures-bharatnet-project-worth-4559-crore


         

 

 

          

 

 

    

 

 

         

      

  

 

      

 

 

     

          

 

 

 

 

 

  

 

 

 
          

      

    

 

          

      

     

 

 
 

 

    

 

  

  

Andaman and Nicobar Islands, totalling ₹3,022 Crore, according to a stock exchange filing 

dated November 10. 

The BharatNet Phase-3 project, led by BSNL, is a major initiative to expand digital 

connectivity throughout India. 

ITI is a prominent player in India’s digital infrastructure expansion, with a total project 
value of ₹4,559 Crore, according to the company’s announcement to the stock exchanges. 

The project is organised into 16 packages that cover every state and union territory and 

includes the design, supply, construction, and maintenance of a middle-mile network 

using the Design Build Operate, and Maintain (DBOM) methodology. 

He emphasised the challenges and potential associated with carrying out these projects 

in difficult terrains such as the Andaman and North East areas. 

Emerging as the lead for three key packages in these difficult terrains is both exhilarating 

and challenging for the organisation. My staff is totally inspired to deliver excellence once 

more, he continued. 

Publication: Business World Magazine (Web) 

Date: 10.11.2024 

Link: https://www.businessworld.in/article/state-owned-iti-secures-

orders-worth-rs-4559-cr-538722 

State-owned ITI Secures Orders Worth Rs 4,559 Cr 

BW Online Bureau  Nov 10, 2024 

State-owned premier telecom manufacturing company ITI Limited said on Sunday it has 

emerged as the Lowest Bidder for a BharatNet Phase-3 project comprising Arunachal 

Pradesh, Nagaland and Manipur states with an order value of Rs 1537 crores 

State-owned premier telecom manufacturing company ITI Limited said on Sunday it has 

emerged as the Lowest Bidder for a BharatNet Phase-3 project comprising Arunachal 

Pradesh, Nagaland and Manipur states with an order value of Rs 1537 crores. 

https://www.businessworld.in/article/state-owned-iti-secures-orders-worth-rs-4559-cr-538722
https://www.businessworld.in/article/state-owned-iti-secures-orders-worth-rs-4559-cr-538722


        

        

 

 

        

  

 

      

 

 

  

 

 

        

           

        

  

 

           

      

          

         

  

 

       

         

 

 

         

          

      

 

 

 

 

 

 

 

 

 

 

Separately, ITI Limited also emerged as the lowest bidder in Himachal Pradesh, and for a 

package West Bengal, and Andaman and Nicobar Islands with an order value of Rs 3,022 

Crores. 

With this, ITI Limited has emerged as the lowest bidder for three packages taking the total 

order value to Rs 4,559 crores, the company informed stock exchanges in a filing today. 

The BharatNet Phase-3 project is divided into 16 packages spread across all states and 

union territories. 

BSNL had invited tenders, for the Design, Supply, Construction, Installation, Upgradation, 

Operation and Maintenance of the Middle Mile Network of the BharatNet Phase-3 Project 

on a Design Build Operate and Maintain (DBOM) Model. 

Rajesh Rai, Chairman and Managing Director, ITI Limited, said, "We are ecstatic to have 

emerged as L1 for yet another Package of the prestigious BharatNet Phase-3 Project in the 

states of Arunachal Pradesh, Nagaland & Manipur. I feel this will be an inflection point for 

ITI and my whole team is excited to make the Company shine even brighter." 

Rai added - "Emerging L1 for three big Packages of BharatNet Project in difficult terrains 

like Andaman and North East region is not only exciting but throws up many challenges 

for the Company, and my team is fully inspired to execute and deliver excellence yet again. 

ITI Limited has accumulated vast experience in executing optical fiber network (OFN) 

across India for defence and BharatNet projects." 

Recently, ITI Limited won an order from the Bihar Renewable Energy Development 

Authority (BREDA) for the supply and installation of 100,000 numbers of Solar Street 

Light Systems to the Bihar government worth Rs 300 crores. 

ITI Limited has manufacturing facilities in six locations -- Bengaluru, Naini, Raebareli, 

Mankapur, Srinagar and Palakkad -- along with an in-house research and development 

centre in Bengaluru and marketing, sales and projects offices spread across the country. 

(ANI) 



 

     

 

 

      

      

         

   

 

    

 

 
    

 

 

        

 

 

   

 

          

          

        

 
 

  

   

 

   

Publication: ETNOW.com 

Date: 10.11.2024 

Link: https://www.etnownews.com/markets/rs-4559-crore-order-psu-

wins-big-contract-for-bharatnet-phase-3-stock-to-continue-flying-article-

115146230 

Rs 4559 crore order: PSU wins big contract for BharatNet Phase-3! Stock to 

continue flying? 

ITI recently won an order from Bihar Renewable Energy Development Authority (BREDA) 

for supply and installation of 1,00,000 numbers of Solar Street Light Systems to Bihar State 

Government worth Rs. 300 Crores. Now it has emerged as the Lowest Bidder (Ll) for Three 

Packages of BharatNet Phase3 Project. Here are the details. 

Authored by: Samta Barnali Achintya | Updated Nov 10, 2024 20:43 IST 

BharatNet Phase-3 project: ITI wins orders (BharatNet official website/istock) 

Article Highlights 

ITI Ltd has emerged as the Lowest Bidder (Ll) for Three Packages of BharatNet Phase3 

Project. 

The total value stands at Rs 4559 Crores. 

PSU stock jumped as much as 19.06 per cent on Friday. 

ITI Ltd has emerged as the Lowest Bidder (Ll) for Three Packages of BharatNet Phase3 

Project for a Total Value of Rs. 4559 Crores. On Sunday, November 10, the company 

announced in a regulatory filing that, “it has emerged as the Lowest Bidder (L1) for 

https://www.etnownews.com/markets/rs-4559-crore-order-psu-wins-big-contract-for-bharatnet-phase-3-stock-to-continue-flying-article-115146230
https://www.etnownews.com/markets/rs-4559-crore-order-psu-wins-big-contract-for-bharatnet-phase-3-stock-to-continue-flying-article-115146230
https://www.etnownews.com/markets/rs-4559-crore-order-psu-wins-big-contract-for-bharatnet-phase-3-stock-to-continue-flying-article-115146230


        

 

 

       

          

 

 

         

  

          

             

         

         

 

 

       

         

      

          

 

 

        

           

 

  

 

      

         

 

  

 

 

 

 

 

 

 

  

 

Package No. 15 of BharatNet Phase-3 Project comprising Arunachal Pradesh, Nagaland 

and Manipur states with an order value of Rs. 1537 Crores.” 

The PSU stock will likely remain in focus in the upcoming trading sessions as on Friday, 

the ITI stock jumped as much as 19.06 per cent to hit an intraday high of Rs 317.50 per 

share. 

ITI shares ended the session at Rs 303.60 per share, up 36.95 points or 13.86% against 

the previous close of Rs 266.65 per share. 

Apart from this, “ITI Limited also emerged as L1 (on November 7, 2024) for Package No. 
8 in the state of Himachal Pradesh, and for Package No. 9 in West Bengal, & Andaman and 

Nicobar Islands with an order value to Rs. 3022 Crores. With this, ITI Limited has emerged 

as L1 for three Packages (8,9, &15) taking the total order value to Rs. 4559 Crores,” the 
filing reads. 

“The BharatNet Phase-3 Project is divided into 16 Packages spread across all states & 

union territories. BSNL had invited tenders, for Design, Supply, Construction, Installation, 

Upgradation, Operation and Maintenance of Middle Mile Network of BharatNet Phase-3 

Project on a Design Build Operate and Maintain (DBOM) Model,” ITI said in the regulatory 
filing. 

Rajesh Rai, Chairman and Managing Director, ITI Limited, said, “We are ecstatic to have 
emerged as L1 for yet another Package of the prestigious BharatNet Phase-3 Project in the 

states of Arunachal Pradesh, Nagaland & Manipur.I feel this will be an inflection point for 

ITI and my whole team is excited to make the Company shine even brighter.” 

Apart from this, recently, the company won an order from Bihar Renewable Energy 

Development Authority (BREDA) for supply and installation of 1,00,000 numbers of Solar 

Street Light Systems to Bihar State Government worth Rs. 300 Crores. 



 

    
 

       

 
 

  

   

 

  

Publication: aajtak.in 

Date: 11.11.2024 

Link: https://www.aajtak.in/visualstories/business/psu-firm-iti-ltd-gets-

orders-worth-rs-4559-crore-impact-will-be-seen-on-iti-share-today-tutc-

185773-11-11-2024 

https://www.aajtak.in/visualstories/business/psu-firm-iti-ltd-gets-orders-worth-rs-4559-crore-impact-will-be-seen-on-iti-share-today-tutc-185773-11-11-2024
https://www.aajtak.in/visualstories/business/psu-firm-iti-ltd-gets-orders-worth-rs-4559-crore-impact-will-be-seen-on-iti-share-today-tutc-185773-11-11-2024
https://www.aajtak.in/visualstories/business/psu-firm-iti-ltd-gets-orders-worth-rs-4559-crore-impact-will-be-seen-on-iti-share-today-tutc-185773-11-11-2024


 

 
 

 

 

 

 
 

 

 

 

 

 

 
 

                                                                                      

On Social Media (Twitter) 

https://x.com/ETNowSwadesh/status/1855870368164257829 

*** 

https://x.com/CNBCTV18Live/status/1855579002859323880 

*** 
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